US EQUITY DATA AS OF 12/31/21

Calamos Dividend Growth Fund
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MORNINGSTAR OVERALL RATING™"

Among 1244 Large Blend Funds

The fund's risk-adjusted returns based on
load-waived Class | shares had 3 stars for 3
years and 4 stars for 5 years out of 1244
and 1109 Large Blend funds, respectively,
for the period ended 12/31/21.

OVERVIEW

The fund invests in companies that we
believe have an ability to increase
dividends over time, either through
increasing profits or more efficient use
of capital.

KEY FEATURES
» Employs bottom-up stock picking and
a benchmark-agnostic approach.

» Focuses on good businesses with
solid cash flows and value prices.

PORTFOLIO FIT

The fund may be suitable for investors
seeking a regular stream of income and
dividend-paying equity investments
that tend to be less volatile than non-
dividend payers.

FUND TICKER SYMBOLS

A Shares CShares | Shares
CADVX  CCDVX CIDVX

*Morningstar ratings shown are for Class | shares
and do not include"any front-end sales load. Not all
investors have access to or may invest in the share
class shown, Other share classes with front-end or
back-end sales charges may have different ratings
than the ratings shown.

Morningstar Ratings™ are based on risk-adjusted
returns Tor Class | Shares and will differ for other
share classes. Morningstar ratings are based on a
risk-adjusted return measure that accounts for
variation in a fund's monthly historical performance
(reflecting sales charges), placing more emphasis
on downward variations and rewarding consistent
performance. Within each asset class, the top
10%, the next 22.5%, 35%, 22.5%, and the
bottom 10% receive 5, 4, 3, 2 or 1 star, i
respectively. Each fund is rated exclusively against
US domiciled funds. The information contained
herein is proprietary to Morningstar and/or its
content providers; may not be copied or
distributed; and is not warranted to be accurate,
complete or timely. Neither Morningstar nor its
content providers are responsible for any damages
or losses arising from any use of this information.
Source: ©2022 Morningstar, Inc. All rights
reserved.

There can be no assurance that the Fund will
achieve its investment objective.

NOT FDIC INSURED | MAY LOSE VALUE
NO BANK GUARANTEE

Opportunistic Investing with a Focus on Income

In addition to providing income, dividend-paying companies can potentially deliver both lower volatility and

better risk-adjusted performance than companies that don’t pay dividends.

HISTORICALLY, DIVIDEND STOCKS HAVE HAD LOWER VOLATILITY AND HIGHER RETURNS

The S&P 500 Dividend Aristocrats Index — consisting of S&P 500 firms that have increased dividends every year over the past 25 years — has
had lower volatility and relatively high Sharpe ratios compared with the overall S&P 500 Index.
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Past performance is no %uarantee of future results. The Calamos Dividend Growth Fund has an effective date of 8/5/13. There are significant dif-
ferences between the S&P 500 Dividend Aristocrats Index, the S&P 500 Index and the fund itself. The S&P 500 Index includes newer and more
%rowth-onented companies than the S&P 500 Dividend Aristocrats Index and as a result may be subject to greater volatility. The S&P 500 Dividend
ristocrats Index includes established dividend-paying companies, which may lead the index to have diminished potential for capital gains relative
tﬁ tf;e Sd&P 500. The indexes shown are not intended as proxies for the fund’s actual performance and may differ significantly from performance o
the fund.

AVERAGE ANNUAL RETURNS (%) 1-YEAR 3-YEAR 5-YEAR INé:E’\Ii%EON
Calamos Dividend Growth Fund
| Shares - at NAV (Inception—8/5/13) 27.53 2535 17.86 12.66
A Shares - at NAV (Inception—8/5/13) 27.20 25.05 17.58 12.38
A Shares Load adjusted 21.20 23.04 16.45 11.73
S&P 500 Index 28.71 26.07 18.47 15.38
Morningstar Large Blend Category 26.07 23.83 16.57 12.71

Index data shown is from the first day of the month of the fund’s share class inception, since comparative index data is available only for full
monthly periods.

Performance data quoted represents past performance, which is no guarantee of future results. Current performance may be
lower or higher than the performance quoted. Please refer to Important Risk Information. The principal value and return of
an investment will fluctuate so that your shares, when redeemed, may be worth more or less than their original cost.
Performance reflected at NAV does not include the Fund’s maximum front-end sales load of 4.75%. Had it been included,
the Fund’s return would have been lower. You can obtain performance data current to the most recent month end by
visiting www.calamos.com.

CALENDAR YEAR RETURNS (%)

2021 2020 2019 2018 2017 2016 2015 2014
Calamos Dividend Growth Fund | Shares - at NAV
27.53 19.15 29.61 -4.66 21.13 9.83 0.28 0.90

Calamos Dividend Growth Fund A Shares - at NAV

27.20 18.82 29.38 -4.98 20.93 9.47 -0.04 0.71
S&P 500 Index
28.71 18.40 31.49 -4.38 21.83 11.96 1.38 13.69

Calendar year returns measure net investment income and capital gain or loss from portfolio investments for each period specified. Aver-
age annual total return measures net investment income and capital gain or loss from portfolio investments as an annualized average.
All performance shown assumes assumes reinvestment of dividends and capital gains distributions. In calculating net investment income,
all applicable fees and expenses are deducted from the returns. The Fund also offers C Shares, the performance of which may vary.

Class | shares are offered primarily for direct investment by investors through certain tax-exempt retirement plans (including 401(k) plans,
457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension plans, defined benefit plans and”non-qualified
deferred compensation plans) and by institutional clients, provided such plans or clients have assets of at least $1 million. Class I shares
rrt)ay also be offered to certain other entities or programs, including, but not limited to, investment companies, under certain circum-
stances.
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FUND FACTS FUND S&P 500 INDEX

TOP 10 HOLDINGS?* INDUSTRY % Number of Holdi .
Apple, Inc. Technology Hardware, Storage & Peripherals 7.2 UmeEr o7 Rolings 205
Microsoft Corp. Systems Software 6.5 Total Net Assets §18.8 M N/A
Alphabet, Inc. - Class C Interactive Media & Services 4.2 PEG Ratio 2.02x 2.15x
Amazon.com, Inc. Internet & Direct Marketing Retail 3.5 30-Day SEC Yield 0.19 N/A
NVIDIA Corp. Semiconductors 23 (I shares) '
Meta Platforms, Inc. - Class A Interactive Media & Services 1.8 Unsubsidized 30-Day 041 N/A

. SEC Yield (I shares)
UnitedHealth Group, Inc. Managed Health Care 1.7 Portfolio Turnover
JPMorgan Chase & Company Diversified Banks 1.4 (12 months) 22.5% N/A
Broadcom, Inc. Semiconductors 1.4 . . . . .

. ) ) Portfolios are managed according to thejr respective strategies
Visa, Inc. - Class A Data Processing & Outsourced Services 13 which may differ significantly in ferms of security holdings, indus-
TOTAL 313 try weightings, and asset allocation from those of the bench-

: mark(s). Portfolio performanceﬁ characteristics and volatility may
Holdings and weightings are subject to change daily. Holdings are provided for informational purposes only and should not be slifsfkerlJ%gppng{folr)lenchmark(s) shown. Please refer to Important
gTeemﬁgi I-?SIS' recomgﬂgndaﬂw _tohb.uy or sell t| e‘sec;rities mentioned.f S exclude cash  eauival NOTES ’
op 10 Holdings and Sector Weightings are calculated as a percentage of net assets and exclude cash or cash equivalents, any ; ation i ot ctor-
Eovernment / sovereign bonds or roag—based index hedging securities the portfolio may hold. You can obtain a complete listing of {22{‘ 5&'a'%ﬁ*i?y%?';drﬁ{ﬂuda‘?vf{;”ntg%‘r'%grfftgﬁ'gf‘ﬁ?bg?@aég,ﬁpﬂftgﬂeuQi'ﬁtgor
oldings by visiting www.calamos.com. 36 month returns. PEG ratio is a stock’s price/earnings ratio divided

by estimated earnings growth rate in the next year; a lower PEG in
dicates that less is being paid for each unit of earmn?s %rowth. Port-
folio turnover is the pefcentage of assets in a portfolig that changed

+ over a certain period, often a year; higher turnover indicates greater
SECTOR WEIGHTINGS FUND % S&P 500 INDEX % buying and selﬁng activity. ,Sh,%rpe ra(tllo is risk-adjusted measg,ure cal-

: culated using standard deviation and excess return to determine re-
Information Technology 29.2 29.2 \t/va,rd er kun%,oftri%k. Thfe higher tf%eOSBarngrgtiq, |t¢§]e t]glettter tt}?e é],is,-
et orical risk-adjusted performance. 30-Da ield reflects the divi-
Consumer Discretionary 14.1 125 degdé and %r}tr]JereéttegrPetddbyftthe gugd ?Mrint%tﬁ:e 38;day period ;
ended as of the date stated after deducting the Fund’s expenses for
Health Care 123 133 fhat same period. 9 P
inanci The S&P 500 Index is a market-value weighted jndex consisting of
ilizcls 1 107 500 sttotc_ks cﬂqsen,&orl marketdsiée, Iiﬁ]uidittgy, gnddi?dustry grqupgrue -
icati i resentation. It is widely regarded as the standard for measurin
Communication Services 8.7 102 stock-market performaynce_g. The S&P Dividend Aristocrats Indegx in-
Industrials 7.4 7.8 cludes S&P Index_companies that have increased dividends every
B o S e da e avchebele e Jeen B o
Consumer Staples 5.9 59 Association by S&P Global Market |ntelligence LLC, and are not for
Energy 3.6 2.7 use or dissemination in a manner that would serve as a substitute
Eor akny CAJSIP 'Setr‘VIce"‘TChl?SICPU’SJP Datab?se,d@g Zéﬂ 1 /-\Ewe]p%ﬁn
: ankers Association. is a registered trademark of the
Materials 3.2 2.6 Amorican Bankers Association. - 2
Utilities 2.3 2.5 gnmanaged index returns assume reinvestment of any and all distri-
utions and, unlike fund returns, do not reflect fees, expenses or
Real Estate 1.1 2.8 sales charges. Investors cannot invest directly in an index.
Important Risk Information. An investment in the Fund(s) is subject
Other 0.0 0.0 }:o ng%(s), ?ﬂd you cogld lose money Ot?w ytL)H]r |anes(tjm)ent,|||n thﬁ "
und(s). There,can be no assurance that the Fund(s) will achieve its
Other includes securities that do not have a sector classification. investment objective, Your investment in the Fun g) is not a deposit
Dt o o L ey etk colarement sgoney The
MARKET CAPITALIZATION FUND % S&P 500 INDEX % risks associated with an investment in the Igund(s) can jincrease dur-
. ing times of significant market volatility. The Fund(s) also has spe-
<=5$0.10bil 0.0 0.0 ific principal fisks, which are described below, More detailed infor-
>$0.10bil<=$5bil 02 00 mation regarding these risks can be found in the Fund's prospectus.
o A ' ' Theé)_rincipal risks of investing jn the Calamos Dividend Growth
>$5bil<=$30bil 6.9 9.3 Fund include: the risk of dec|ining equity values; losses from MLPs
X . related to lack of portfolio diversification, cha,n?es in tax laws, lack
>$30bil<=$200bil 337 386 of liquidity, declining equity values, and conflicts over control rights;
$200bil 592 521 incorrect selection or judgments on portfolio holdings by the invest-
> I : : {nent adw‘sor; m%reased ransa]glnog c<t),sts belcatjsef (I)' fr%qtuent
; ol ; urnover; losses from currency fluctuations; lack of liquidity or corre-
Median Market Capitalization (mil $138,395 $34,285 lation to underlyin secur|t|esy|n the options market‘qand gotennal
Weighted Average Market Capitalization (mil) $721,303 $674,731 ilquidity of securifies purchased privately under Rule 144A.

Options Risk is the Fund's ability to close out its posjtion as a pur-
chaser or seller of an over-the-counter or ethange-hsted,put of call
option is dependent, in part, upon the liquidity of the options mar-
ket. There are significant differences between the securities and op-
tions markets that could result in an imperfect correlation among

Market Capitalization statistics are based on common stock holdings.

these markets, causing a given transaction not to achieve its objec-
FUND INFORMATION A SHARES C SHARES | SHARES tives. The Fund’s abiligy t()gutilize oPtion,s successfully will depean on
) the ability of the Fund's investment advisor to predict pertinent mar-
Inception Date 8/5/13 8/5/13 8/5/13 ket movements, which cannot be assured.
; As a result of political or economic instability in foreign countries,
Ticker Symbol CADVX CCDVX CIDVX %here, ca‘n é)'e S?%Imtal ritgks associated with ti]n\gesﬂngtingforEign s%curi-
ies, including fluctuations in currency exchange rates, increase
CUSIP Number 128120839 128120821 128120813 price v,olanht%kar%d difficulty obttagéntgy |nf<‘)rmﬁ éon.tln adtd|t|to,n[f
il fif emerging markets may present additional risk due to potential for
Minimum Initial/Subsequent Investment ~ $2,500/$50 $2,500/$50 $1,000,000/$0 great%r éqconomic andyp%Iitica\ instabilty in less develgped e s,
IRA Initial Investment $500 $500 N/A Bgfor?, inves,tip , arefu//g consider the ,1; nd’s inveshtment
Sales Load/Maximum Sales Charge Front-end/4.75% Level-Load/1.00% N/A ,S’gé%,%ég? S’s S’%t,'sﬁn‘;’ rhaer;‘{ ;?rose Y/ c?n?csénggZﬁﬁwgfeh?s %nd
) other information which can pe obtaine calling 1-
Gross Expense Ratio* 2.16% 2.92% 1.89% 800-582-6959. Read It carefully be[;ore inve%ing. g
Net Expense Ratio** 1.36% 2.11% 1.11%
Distribution Quarterly dividends; annual capital gains
Objective Income and capital appreciation C /\ L A M O S@
“The Fund's Investment Adviser has contractually agreed to reimburse Fund expenses through March 1, 2023 to the extent neces-
sary so that Total Annual Fund Operating Expenses (excluding taxes, interest, short interest, short dividend expenses, brokerage I NVESTMTENTS
commissions, acquired fund fees and expenses and extraordinary expenses, if any) of Class A, Class C, and Class | are limited to

1.35%, 2.10%, and 1.10% of avera?e net assets, respectively. Calamos Advisors may reca?ture previously waived expense

o ¢ ! ; 3 I Financial Services LLC, Distri
amounts within the same fiscal year for any day where the respective Fund's expense ratio Galamos Financial Services LLC, Distributor

alls below the contractual expense limit 2020 Calamos Court | Naperville, IL 60563-2787

up to the expense limit for that day. This undertaking is binding on Calamos Advisors and any of its successors and assigns. This 800.582.6959 | www.calamos.com | caminfo@calamos.com
?greement is not terminable by either party. © 2022 Calamos Investments LLC. All Rights Reserved.
As of prospectus dated 3/1/21. Calamos® and Calamos Investments® are registered trademarks of

Calamos Investments LLC.
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